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U.S. Economy
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Job Growth Slows to a Crawl



Underlying Growth Falters
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Consumers Slow Credit Purchases



Affluent, Luxury Travelers Expect to Travel

Source: MMGY Global’s Portrait of American Travelers









Recent Market Performance
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City of SD Falling Behind County

Source: STR
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Outlook





Four Quarters of Weakness Expected

Occupancy            ADR            RevPAR              Supply           Demand        Revenue Occupancy            ADR            RevPAR              Supply             Demand           Revenue







Thanksgiving 
weekend

WWE (?)

New 
conventions 
on the books

NASCAR



THANK YOU!
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